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AMENDED AND RESTATED BYLAWS OF THE
OLD KATHLEEN RANCH HOMEOWNERS’ ASSOCIATION

RECITALS

Old Kathleen Ranch Homeowners’ Association (“Association”), a Colorado nonprofit corporation,
certifies that:

(a) The Association and its Members desire to amend and restate the Bylaws currently in
effect as set forth below.

(b) The provisions set forth in these Amended and Restated Bylaws supersede and replace
the existing Bylaws and all amendments.

The Bylaws of the Association are hereby amended by striking in their entirety Articles | through
X, inclusive, and by substituting the following which shall include any amendments thereto:

Article I. INTRODUCTION AND PURPOSES
Section 1.01 Introduction:

These Amended and Restated Bylaws are adopted for the regulation, management and
governance of the affairs of the Association. The Association was organized as a Colorado
nonprofit corporation under Colorado law to act as the Association under the Protective
Covenants for Old Kathleen Ranch Homeowners’ Association, as may be amended (the
“Declaration”). The Association is exempt from the requirements of the Colorado Common
Interest Ownership Act (the Act) except for the definitions set forth below.

Section 1.02 Purposes
The purposes for which the Association is formed are:

(a) to protect the value and desirability of the Old Kathleen Ranch community (the
“Community”);

(b) to further the interests of the residents of the Community and Members of the Association;

(c) to be the owner’s Association provided for in the Declaration; and

(d) to provide for the administration, maintenance, preservation of the roads, fences, gates,
cattle guards, signage, mailboxes, equipment, and other real property purchased or
acquired by the Association for use and benefit of the Members.

(e) To prepare a budget for the Association in the manner set forth in the Declaration and to
adjust, decrease or increase the amount of the expense assessments and to levy and
collect special assessments;

(f) To enforce the protective Covenants, Conditions and Restrictions (CCRs), Bylaws, and
Association Policies and Procedures

(g) To oversee the Old Kathleen Grazing Association in its administration of leases and
grazing rights

Section 1.03 Scope

All present or future owners, tenants or future tenants or any other person that might use, in any
manner, the Property described in the Declaration are subject to the regulations set forth in these
Bylaws.
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Article II. DEFINITIONS

To ensure a uniform application of these definitions, each capitalized term in these Amended and
Restated Bylaws shall have the meaning specified below or used in the Act, unless otherwise
defined in the Declaration or the context requires otherwise:

Act shall mean the Colorado Common Interest Ownership Act, C.R.S. §38-33.3-101 et. seq., as
it may be amended.

Articles of Incorporation shall mean the instrument that is created upon the formation of a
corporation and registered with the Secretary of the State of Colorado.

Assessment shall include all Common Expense and special Assessments and any other expense
levied to Owners or Parcels pursuant to the Declaration or the Act, including interest, late fees,
attorney fees, fines, and costs.

Association or Homeowners’ Association (HOA) shall mean Old Kathleen Ranch Homeowners’
Association (OKRHOA), a Colorado nonprofit corporation, and its successors and assigns.

Board or Board of Directors shall mean the body, regardless of name, designated in the Governing
Documents to act on behalf of the Association.

Bylaws shall mean an instrument that is adopted by the Association for the regulation and
management of the Association, including any amendments of those instruments.

CCIOA: means the Colorado Common Interest Ownership Act, CRS § 38-33.1-101 through 38-
33.3-319. The Act and its amendments define operational requirements for homeowner
associations in Colorado.

CIC - Common Interest Community shall mean the nonprofit corporation created by recording the
Declaration with respect to which a Property Owner is obligated to pay for maintenance and
improvements to the Property.

Common Area or Common Elements shall mean all real property owned by the Association for
the common use and enjoyment of the Owners, if any.

Common Expenses shall mean and refer to the cost to purchase, the cost of repair or renovation
of any property owned by the Association and any structures thereon, casualty, public liability and
other insurance, taxes and special assessments, road construction, repair, maintenance and
renovation, management and administration costs, wages, legal and accounting fees, operational
fees, expenses and liabilities incurred by the Association pursuant to or by reason of the
Declaration, or the Articles of Incorporation and these Bylaws, the payment of any deficit
remaining from a previous period, the creation of a reasonable contingency, reserve, sinking, or
surplus fund, other sums declared common expenses by the provisions of the Declaration and all
other sums lawfully assessed by the Association pursuant to the Articles of Incorporation and
these Bylaws.

Community shall mean the community known as “Old Kathleen Ranch (OKR)” and the real
property subject to this Declaration and as further defined by the recorded Plats and the legal
descriptions contained in this Declaration, and the Members of the Association.
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CRNCA: Colorado Revised Nonprofit Corporation Act, (CRS Title 7 § 121-101 through 7-137-101)
defines the governance organization of corporations in Colorado.

Declaration or Protective Covenants shall mean and refer to the Declaration of Covenants,
Conditions and Restrictions for the Old Kathleen Ranch Homeowners’ Association, as amended,
recorded in the office of the Clerk and Recorder of Park County, Colorado.

Governing Documents shall mean the Declaration, the Plat, the Articles of Incorporation, the
Bylaws, any Maps or Plats and any Rules and Regulations of the Association, as all of the
foregoing may be amended from time to time.

Member shall mean any Owner. The terms “Member” and “Owner” may be used interchangeably.

Owner shall mean the owner of record title, whether one or more persons or entities, to any Lot
which is a part of the Property

Parcel or Lot shall mean and refer to any plot of land shown upon any recorded Plat of the Property
with the exception of Common Area.

Plat or Map shall mean and refer to the plat(s) and/or map(s) of the Property and improvements
that are subject to the Declaration and which are designated in the Plat or Map recorded in the
records of the Office of the Clerk and Recorder of Park County. More than one plat, map or
supplement thereto may be recorded, and, if so, then the term “Plat” or “Map” shall collectively
mean and refer to all of such plats, maps and supplements thereto.

Property shall mean the property described in or which is subject to the Declaration together with
all easements, rights, and appurtenances thereto and the buildings and improvements erected or
to be erected thereon.

Roads shall mean and refer to all roads presently in existence or hereinafter constructed within
or providing access to the Property for the use and benefit of the Owners. Roads shall be those
to which the Association has a beneficial interest in or otherwise are owned and/or maintained by
the Association.

Rules and Regqulations shall mean any written instruments, however identified, which are adopted
by the Association for the regulation and management of the Community, the roads, and/or
clarification of the Governing Documents, including any amendment to those instruments.

Article lll. MEMBERSHIP AND VOTING
Section 3.01 Membership and Voting

Every person who is an Owner shall be a Member of the Association. Membership shall be
appurtenant to and may not be separated from ownership of any Lot. Ownership of a Lot shall
be the sole qualification for membership. Votes shall be allocated pursuant to the Declaration,
ONE vote per Lot regardless of how many persons legally own a Lot. Fractional and cumulative
voting are prohibited.

Section 3.02 Suspension of Voting Rights

During any period in which an Owner shall be in default in the payment of any Assessment,
including interest, fines, late fees, attorney fees and costs, levied by the Association, the voting
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rights of the Owner shall be deemed suspended by the Board of Directors, without notice or
hearing, until the Assessment has been paid. Voting rights may also be suspended for other
violations for a period not to exceed 60 days or during any period of violation, whichever is greater.

Section 3.03 Member Voting

(a) Each Member eligible to vote may vote.

(b) If only one of several Owners of a Lot is present at a meeting of the Association, the Owner
present is entitled to cast the vote allocated to such Parcel.

(c) If more than one of the Owners is present, the vote allocated to the Lot may be cast only
in accordance with the agreement of a majority of those Owners. Majority agreement
exists if any one of the Owners casts the vote allocated to the Lot without protest being
made promptly to the person presiding over the meeting by another Owner of the Lot. In
the event of disagreement between or among co-Owners and an attempt by two or more
of them to cast such vote or votes, such vote or votes shall not be counted. Majority
agreement exists if any one of the Owners casts the vote allocated to the Parcel without
protest being made promptly to the person presiding over the meeting by another Owner
of the Lot. In the event of a disagreement between or among the co-Owners, and an
attempt by two or more of them to cast such vote or votes, such vote or votes shall not be
counted.

(d) The vote of a corporation, partnership, limited liability company, or other legal entity may
be cast by any officer, director, trustee, partner, manager, or member of such corporation,
partnership, limited liability company, or other legal entity in the absence of express notice
of the designation of a specific person to the Board of Directors.

(e) The chair of the meeting may require reasonable evidence that a person voting on behalf
of a corporation, partnership or business trust Owner is qualified to vote.

Section 3.04 Transfer of Membership.

Transfers of membership shall be made on the books of the Association only upon presentation
of evidence, satisfactory to the Association, of the transfer of ownership of the Lot to which the
membership is appurtenant.

Article IV. MEETINGS OF MEMBERS

Section 4.01 Annual Meetings

The annual meeting of Members of the Association shall be at a time and place as determined by
the Board, for the purpose of electing Directors according to the requirements of Article V of these
Bylaws. The Members may also transact such other business of the Association as may properly
come before them. Failure to hold an annual meeting shall not be considered a forfeiture or
dissolution of the Association.

Section 4.02 Special Meetings

Special meetings of the Association shall be called by the President, by a majority of the members
of the Board of Directors or by the Secretary upon receipt of a petition signed by Owners holding
at least 20% of the votes in the Association. The form of notice, date, time and place of the
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meeting shall be determined by the Board. If a notice for a special meeting demanded pursuant
to petition is not given by the Secretary within 30 days after the date the written demand or
demands are delivered to the Secretary, the person(s) signing the demand or demands shall set
the time and place of the meeting and give notice, pursuant to the terms of these Bylaws. Any
meeting called under this Section shall be conducted by the President of the Board, or in his/her
absence, a person chosen by a maijority of the Board. In the event no Board members are in
attendance, a chairperson for the meeting shall be elected by a majority of the Members present
at the meeting, and that chairperson shall conduct the meeting. No business shall be transacted
at a special meeting, except as stated in the notice unless by consent of 67% of the members
present, either in person or by proxy.

Section 4.03 Notice of Meetings.

(a) Notice of each meeting of the Members shall be posted on the Association website at least
15 days prior to any meeting of the Members. Written notice of each meeting of Members
shall be given by, or at the direction of, the Secretary or person authorized to call the
meeting, by mailing a copy of the notice, postage prepaid, or by personal delivery, at least
15 days before, but not more than 30 days before the meeting to each Member, addressed
to the Member's address last appearing on the books of the Association, or supplied by a
Member to the Association for the purpose of notice. If three successive letters mailed to
the last known address of any Member of record are returned as undeliverable, no further
notices to such Member shall be necessary until another address for such Member is
made known to the Association.

(b) In addition to mailing, but not in lieu of, notice may also be sent by any other means
permitted by the Colorado Revised Nonprofit Corporation Act, including, but not limited to,
email delivery. If the Association has the ability to give electronic notice, the Association
shall email notice of the Members’ meeting to any Member who requests, and who
provides his or her e-mail address to the Association in addition to the above specified
delivery of notice. Any such e-mail notice shall be given at least 15 days prior to the
meeting. The notice shall specify the place, day and hour of the meeting and, in the case
of a special meeting, the purpose of the meeting. Such notice shall be deemed to be
delivered when the receiver sends a reply. The sender will print a copy of the sent email
notice and retain for the records. No matters shall be heard nor action adopted at a special
meeting except as stated in the notice.

Section 4.04 Place of Meetings

Meetings of the Members shall be held in the Old Kathleen Ranch, in any other location in the
Park County area, or in any other suitable place convenient to the Members, as may be
designated by the chair of the meeting, including virtually.

Section 4.05 Quorum of Members

Members in good standing holding at least 10% of the votes entitled to be cast in the Association
at any meeting, in person or by proxy, or by mail, or email shall constitute a quorum for any action
except as otherwise provided in the Governing Documents.
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Section 4.06 Proxies for Members Meetings

(a) The vote allocated to a Lot may be cast under a proxy duly executed by an Owner.

(b) The property owner shall submit their proxy in writing, mailed or emailed to the Secretary
or designee of the Association.

(c) When more than one person or entity holds a beneficial interest in a Lot, all such persons
shall be Members of the Association, but the vote attributable to such Lot shall be cast as
such persons among themselves determine and no division of the vote attributable to such
Lot shall be permitted. Fractional voting of interest and cumulative voting shall not be
allowed.

(d) An Owner may revoke a proxy given under this section by written notice of revocation to
the person presiding over a meeting of the Association or by attending the meeting and
voting in person, after giving actual notice to the person presiding over the meeting of the
Owner’s intent to do so.

(e) Aproxy is void if it is not dated and signed by the property owner.

(f) A proxy terminates 11 months after its date, unless it specifies a different term or a specific
purpose, or upon sale of the Lot for which the proxy was issued.

(g) Proxies obtained through fraud or misrepresentation are invalid as determined in the sole
discretion of the Secretary of the Association.

Section 4.07 Informal Action by Members

(a) Action without meeting: Unless otherwise provided by law, any action required to be taken
at a meeting of the Members, or any other action which may be taken at a meeting of the
membership, may be taken without a meeting if a consent in writing, setting forth the
actions so taken, shall be signed by all the Members entitled to vote with respect to the
subject matter thereof.

Section 4.08 Formal Action by Members

(a) Action by Written Ballot: Any action required to be taken by a vote of the Members may
be requested by one or more of the Members to be conducted by secret ballot. The request
must be made prior to a vote conducted in person or in writing to the Board of Directors.

Section 4.09 Adjournment of Meetings

If any meeting of Members cannot be organized because a quorum has not attended, the
Members who are present, either in person or by proxy, may adjourn the meeting to a time at
least forty-eight (48) hours from the time the original meeting was called.

Section 4.10 Order of Business

The Board may establish the order of business for all meetings of the Board or Members. Failure
to strictly follow Robert’s Rules of Order shall not invalidate any action taken at a meeting of the
Board or Members.
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Section 4.11 Waiver of Objection of Notice

A Member’s attendance at a meeting waives objection to lack of notice or defective notice of the
meeting, unless the Member, at the beginning of the meeting, objects to holding the meeting or
transacting business at the meeting because of lack of notice or defective notice. Further, a
Member's attendance at a meeting waives objection to consideration of a particular matter at the
meeting that is not within the purpose or purposes described in the meeting notice, unless the
Member objects to considering the matter when it is presented.

Section 4.12 Voting Procedures / Secret Balloting

(a) Secret ballots must be used if required by law.

(b) All other voting may be by voice, by show of hands, by consent, by mail, by electronic
means, by proxy, by written ballot, or as otherwise determined by the Board of Directors
prior to the meeting.

Section 4.13 Voting by Mail Ballot

(a) Inany instance where a vote of the Members is required such vote may be taken by written
ballot, email, or proxy. In case of a vote by written ballot, email, or proxy, the Secretary
shall mail or deliver written notice and a ballot to all Members. The notice shall include:

(i) a statement of the proposed action,
(i) a statement that Members are entitled to vote for or against such proposal,

(iii) a date at least 10 days after the date such notice shall have been given on or before
which all ballots must be received by the Association,

(iv) the number of ballots which must be received to meet the quorum requirement and the
percentage of votes received needed to carry the vote; and

(v) state the time by which the ballots must be received by the Association to be counted.
The notice shall also be accompanied by information sufficient to permit each person
casting such ballot to reach an informed decision on the matter.

(b) The Board may conduct elections of directors by mail, in its sole discretion, and pursuant
to procedures adopted by it; provided however, that any procedures adopted shall provide
for notice to Members of the opportunity to run for a vacant position and/or nominate any
Member of the Association for a vacant position, subject to the nominated Member’s
consent.

(c) Awritten mail or email ballot, once received by the Association, may not be revoked.

Section 4.14 Voting in Elections of Directors / Other Voting

In an election of directors, candidates receiving the largest number of votes shall be elected. On
all other items, the vote of Members holding a majority of the votes cast shall be binding upon all
Members for all purposes except where a higher percentage vote is required in the Governing
Documents, as amended, or by law.
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Section 4.15 Acceptance or Rejection of Individual Votes.

The Association has the right to reject a vote, consent, written ballot, email ballot, waiver, proxy
appointment or proxy appointment revocation when it has a reasonable, good faith basis to doubt
the validity of the signature or the signatory’s authority to sign for the Owner. The Association and
its officer or agent who accepts or rejects any of the above in good faith is not liable for any
damages that may result from the acceptance or rejection. Unless a court decides otherwise, any
action taken on the acceptance or rejection of any of the above will be deemed valid.

Section 4.16 Counting of Ballots

All ballots shall be counted by a neutral third party.

Article V. BOARD
Section 5.01 Number

The affairs of the Association shall be governed by a Board of Directors which shall consist of no
less than three (3) nor more than nine (9) members, elected or appointed as provided below. In
the case where through removal or resignation, the total number of Board members is less than
three, the Board will be considered properly constituted until such vacancies are filled.

Section 5.02 Qualification

(a) Directors shall be Owners.

(b) Only one Owner per Lot, eligible to vote, current in the payment of Assessments, and
otherwise in good standing, may be elected to, or appointed to fill a vacancy on the Board.

(c) Ifany Lot is owned by a partnership, trust, corporation, limited liability company, or other
legal entity, any officer, partner, director, manager, member, trustee, or employee of that
entity shall be eligible to serve as a director.

(d) Any Owner who is more than 30 days delinquent in payment of any Assessment shall not
be qualified to serve on the Board.

(e) Any director who has three no-shows/no calls unexcused absences from three
consecutive Board meetings shall not be qualified to serve on the Board. An absence will
be excused if the absent Board member notifies the Board President of the planned
absence.

(f) Any Owner who is in violation of any provision of the Governing Documents of the
Association for more than 30 days, after notice and the opportunity for a hearing, shall not
be qualified to serve on the Board.

(g) Any Owner who initiates or maintains an adversarial judicial proceeding of any type or
initiation of arbitration against the Association shall not be qualified to serve on the Board
for the duration of the proceeding.

(h) If, by the affirmative vote of the remaining members of the Board, a director is deemed not
qualified to serve on the Board, the director’s position shall be deemed vacant by
resignation.
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Section 5.03 Nominating Committee

Nomination for election to the Board of Directors may be made by a nominating committee. The
nominating committee, if appointed, shall consist of a chairperson, who shall be a member of the
Board of Directors, and two or more Members of the Association. The nominating committee, if
appointed, shall be appointed by the Board of Directors three months prior to each annual meeting
of the Members, to serve until the close of the annual meeting. Nominating committee members,
if appointed, shall be announced at each annual meeting. The nominating committee, if
appointed, shall make as many nominations for election to the Board of Directors as it shall, in its
discretion, determine, but not less than the number of vacancies that are to be filled. Such
nominations shall be from among the Members only.

Section 5.04 Term of Office for Directors.

The term of office of Directors shall be two years. The terms of the Directors shall be staggered
such that the terms of no more than 5 (five) of the Directors ends in the same year. In order to
accomplish this, in the first group of Directors elected, five (5) shall be appointed to a term of two
years, and four (4) shall be appointed to a term of one year. Thereafter, board members shall be
elected annually and shall serve for a term of two (2) years.

Section 5.05 Resignation of Directors

Any director may resign at any time by giving written notice to the President, to the Secretary or
to the Board of Directors stating the effective date of the resignation. Acceptance of a resignation
shall not be necessary to make the resignation effective.

Section 5.06 Removal of Directors

(a) One or more directors or the entire Board of Directors may be removed at a Special
Meeting of Members called pursuant to these Bylaws, with or without cause, by a vote of
a majority of all eligible votes. Notice of a Special Meeting of the Members to remove
directors shall set forth that the meeting is being conducted for that purpose and shall be
provided to every Member of the Association, including the directors sought to be
removed, as provided in these Bylaws. Directors sought to be removed shall have the
right to be present at this meeting and shall be given the opportunity to speak to the
Members prior to a vote to remove being taken.

(b) In the event of removal of one or more directors, a successor shall be elected by the
Members at the meeting to serve for the unexpired term of his or her predecessor.

Section 5.07 Vacancies

Vacancies on the Board caused by any reason (other than removal) may be filled by appointment
by a majority vote of the remaining Board at any time after the occurrence of the vacancy, even
though the directors present at that meeting may constitute less than a quorum. Each person so
appointed shall be a director who shall serve for the remainder of the unexpired term.
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Section 5.08 Compensation

No Director shall receive compensation for any service the director may render as a director to
the Association. However, any director may be reimbursed for actual expenses incurred in the
performance of Association duties, if allowed by state law.

Section 5.09 Conflict of Interest

(a)

(b)
(i)

(i)
(iii)

(c)

(d)

(e)

General Duties: The Board of Directors shall use its best efforts at all times to make
decisions that are consistent with high principles, and to protect and enhance the value of
properties of the Members and Association. All Directors shall exercise their power and
duties in good faith and in the best interest of, and with utmost loyalty to the Association.
All Directors shall comply with all lawful provisions of the Declaration and the Association's
Articles, Bylaws, and Policies and Procedures.

Definitions:

"Conflicting interest transaction” means a contract, transaction, or other financial
relationship between the Association and a Director, or between the Association and a
party related to a Director, or between the Association and an entity in which a Director
of the Association is a Director or officer or has a financial interest, or between the
Association and an Owner.

"Director" means a Member of the Association's Board.

"Party related to a Director” means a spouse, a descendant, an ancestor, a sibling,
the spouse or descendant of a sibling, an estate or trust in which the Director or a party
related to a Director has a beneficial interest, or an entity in which a party related to a
Director is a Director or officer or has a financial interest.
Loans: No loans shall be made by the Association to its Directors or officers. Any Director
or officer who assents to or participates in the making of any such loan shall be liable to
the Association for the amount of the loan until it is repaid.
Disclosure of Conflict: Any conflicting interest transaction on the part of any Director or
party related to a Director shall be verbally disclosed to the other Directors in open session
at the first open meeting of the Board of Directors at which the interested Director is
present prior to any discussion or vote on the matter. After disclosure, the interested
Director shall not participate in the discussion or vote on the matter. The minutes of the
meeting shall reflect the disclosure made, the abstention from voting, the composition of
the quorum and record who voted for and against.

Enforceability of Conflicting Interest Transaction: No conflicting interest transaction
shall be voidable by an Owner or on behalf of the Association if:

(i) The facts about the conflicting interest transaction are disclosed to the Board, and a

majority of the disinterested Directors, even if less than a quorum, in good faith approves
the conflicting interest transaction;

(i) The facts about the conflicting interest transaction are disclosed to the Owners entitled

to vote on the matter, and the conflicting interest transaction is authorized in good faith
by a vote of the Owners entitled to vote on the matter; or;
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(i) The conflicting interest transaction is fair to the Association.

(f) Code of Ethics: In addition to the above, each Director and the Board as a whole shall
adhere to the following Code of Ethics:

(i) No Director shall use his/her position for private gain, including for the purpose of
enhancement of his/her financial status

(i) No contributions will be made to any political parties or political candidates by the
Association.

(i) No Director shall solicit or accept, directly or indirectly any gifts, gratuity, favor,
entertainment, loan, or any other thing of monetary value from a person who is seeking
to obtain contractual or other business or financial relations with the Association.

(iv) No Director shall accept a gift or favor made with intent of influencing decision or action
on any official matter.

(v) No Director shall receive any compensation from the Association for acting as a
volunteer.

(vi) No Director shall willingly misrepresent facts to the Members of the Association for any
reason, including advancing a personal cause or influencing the Association to place
pressure on the Board to advance a personal cause.

(vii) No Director shall interfere with a contractor engaged by the Association while a contract
is in progress. All communications with Association contractors shall go through the
Board President or be in accordance with policy.

(viii) No Director shall harass, threaten, or attempt through any means to control or intimidate
any Member, Director, or agent of the Association.

(ix) No promise of anything not approved by the Board as a whole can be made by any
Director to any subcontractor, supplier, or contractor during negotiations.

(x) Any Director convicted of a felony shall voluntarily resign from his/her position.

(xi) No Director shall knowingly misrepresent any facts to anyone involved in anything with
the Association which would benefit him/her in any way.

1) Language and decorum at meetings will be kept professional. Personal attacks against
Owners, residents, managers, service providers and Directors are prohibited and are
not consistent with the best interest of the Association.

(g) Supplement to Law: The provisions of this document shall be in addition to and in
supplement of the terms and provisions of the Declaration and Bylaws and the law of the
State of Colorado governing the Association.

Article VI. MEETINGS OF DIRECTORS
Section 6.01 Regular Meetings

Regular meetings of the Board of Directors shall be held at such times, place and hour as may
be fixed by the Board. The Board may set a schedule of regular meetings by resolution, and no
further notice is necessary to constitute such scheduled regular meetings.
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Section 6.02 Organizational Meetings.

The first meeting of a newly elected Board of Directors following the annual meeting of the
Members shall be held within ninety (90) days thereafter at such place as shall be fixed by the
directors at the meeting at which such directors were elected and no notice shall be necessary to
the newly elected directors in order to legally constitute such meeting, providing a majority of the
whole Board shall be present, either in person or virtually.

Section 6.03 Special Meetings

Special meetings of the Board of Directors shall be held when called by the President of the
Association, or by any two directors, after not less than three (3) days’ notice to each director.

Section 6.04 Notice of Board Meetings.

(@)

Except as provided in Section 6.01 above or below, written notice of each meeting of the
Board shall be given by, or at the direction of, the Secretary, by mailing a copy of the
notice, postage prepaid, at least three (3) days before the meeting, or by any other means
permitted by the Colorado Revised Nonprofit Corporation Act, including, but not limited to,
personal delivery, facsimile, and e-mail delivery, to each Board member entitled to vote,
addressed to the Board member's address last appearing on the books of the Association,
or supplied by a Board member to the Association for the purpose of notice.

(i) In keeping with Owner attendance at Board meetings (Section 6.05(a)), and Owner

(b)

participation at Board meetings (Section 6.11), notice of each meeting of the Board shall
be given to the Owners in accordance with the procedure set forth in Section 6.04(a).

If a notice for a special meeting demanded pursuant to Section 6.03 is not given by the
Board within 30 days after the date the written demand or demands are delivered to the
Board, the directors signing the demand or demands may set the time and place of the
meeting and give notice, pursuant to the above terms of Section 6.03 of these Bylaws.
The notice shall specify the place, day and hour of the meeting, and, in the case of a
special meeting, the purpose of the meeting.

Section 6.05 Location of Meetings and Open Meetings.

(@)

All meetings of the Board of Directors shall be open to attendance by Members, as
provided by applicable Colorado law.

All meetings of the Board of Directors shall be held in the Community or in the Park County
area, unless all directors consent in writing to another location.

All meetings of the Board of Directors may be conducted in person, via conference call,
via electronic means, or via any other method permitted by applicable Colorado law.

Rules and Regulations and amendments of the Articles of Incorporation and Bylaws may
not be adopted in executive sessions of the Board.

For any executive session, minutes kept for that part of the meeting should only indicate
that an executive session was held and the general subject of the executive session.
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Section 6.06 \Waiver of Notice

Any director may waive notice of any meeting in writing. Attendance by a director at any meeting
of the Board shall constitute a waiver of notice. If all the directors are present at any meeting, no
notice shall be required, and any business may be transacted at the meeting.

Section 6.07 Quorum

(a) At all meetings of the Board a maijority of the directors currently in office shall constitute a
quorum for the transaction of business, unless there are fewer than three directors, in
which case all directors must be present to constitute a quorum. The votes of a majority
of the directors present at a meeting at which a quorum is present shall constitute a
decision of the Board unless there are fewer than three directors, in which case, unanimity
of the directors is required to constitute a decision of the Board.

(b) If at any meeting of the Board there is less than a quorum present, the majority of those
present may from time to time adjourn the meeting. At any such adjourned meeting, any
business that might have been transacted at the meeting as originally called may be
transacted without further notice.

Section 6.08 Proxies for Board Meetings

For the purposes of casting a vote for or against a particular issue, a director may execute, in
writing, a proxy to be held by another director. The proxy shall specify a yes or no vote on each
particular issue for which the proxy was executed.

Section 6.09 Consent to Corporate Action

The directors shall have the right to take any action, except the adopting of a rule or regulation,
in the absence of a meeting, which they could otherwise have taken at a meeting, by:

(a) Obtaining a majority verbal vote of all directors which vote shall be noted in the minutes
of the next meeting of the Board and ratified at that time; or

(b) Providing written notice to each director of a proposed action to be taken. Such notice
shall include the date and time by which the directors must respond to the proposed action
and shall state that failure to respond by the time stated in the notice will have the same
effect as abstaining in writing to a proposed action and failing to demand in writing that
action not be taken without a meeting. Upon receiving written notice of a proposed action,
each director, by the date and time provided for in such notice, may:

(i)
(i) vote in writing against such action;
(iii)

(iv) fail to respond or vote; or

vote in writing for such action;

abstain in writing from voting;

(v) demand in writing that action not be taken without a meeting.

1) In the event a sufficient number of affirmative votes for the proposed action are cast in
writing and not revoked by the time stated in the notice that equal or exceed the
minimum number of votes that would be necessary to take such action at a meeting at
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which all of the directors then in office were present and voted, then the action is taken
unless one or more directors demands that the action not be taken without a meeting.
In the event action is taken pursuant to this provision, the action shall be noted in the
minutes of the next meeting of the Board and ratified at that time.

2) Any director who in writing has voted, abstained, or demanded action not be taken
without a meeting pursuant to this Section may revoke such vote, abstention, or
demand in writing; provided such revocation is received by the Association by the time
and date stated in the notice for such proposed action. A director's right to demand
that action not be taken without a meeting shall be deemed to have been waived unless
the Association receives such demand from the director in writing by the time stated in
the notice for such proposed action and such demand has not been revoked.

(c) Any action taken under subsections (a) and (b)(i) above shall have the same effect as
though taken at a meeting of the directors and shall be effective at the end of the time
stated in the notice for such proposed action.

Section 6.10 Telephone or Electronic Communication in Lieu of Attendance

A director may attend a meeting of the Board by using an electronic or telephonic communication
method whereby the director may be heard by the other Members and may hear the deliberations
of the other Members on any matter properly brought before the Board. The director's vote shall
be counted and the presence noted as if that director were present in person.

Section 6.11 Parcel Owner Participation

Owners must be allowed to speak before the Board votes on any issue under discussion. The
Board shall allow a reasonable number of persons to speak on each side of the issue, but the
Board may place reasonable restrictions on the time allowed for each Owner to speak. Owners
may also be allowed to speak at such other times as the Board, in its sole discretion, deems
appropriate.

Article VI. POWERS AND DUTIES OF THE BOARD OF DIRECTORS

Section 7.01 Powers and Duties

The Board may act in all instances on behalf of the Association, except as provided in the
Governing Documents or the Act. The Board shall have, subject to the limitations contained in
the Declaration and the Act, the powers and duties necessary for the administration of the affairs
of the Association and of the Community, and for the maintenance of the roads, fences, gates,
signage, equipment, or other real property purchased or acquired by the Association for the use
and benefit of the Members, including the following powers and duties:

(a) Exercise any other powers conferred by the Governing Documents;
(b) Administer the operation, maintenance, management, and repair of the Roads;

(c) Adopt and amend Rules and Regulations, including responsible governance policies,
procedures and rules and regulations as required by the Act, and including penalties for
infraction thereof;
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Adopt and amend budgets (subject to any requirements of the Declaration and the
Bylaws);

To keep and maintain full and accurate books and records showing all of the receipts,
expenses, or disbursements of the Association;

Collect Assessments as provided by the Governing Documents;

Employ a managing agent, independent contractors or employees as it deems necessary,
and prescribe their duties;

Institute, defend or intervene in litigation or administrative proceedings or seek injunctive
relief for violations of the Governing Documents, and, in the Association's name, on behalf
of the Association or one or more Owners, on matters affecting the Community;

Provide Association disclosures required by, and pursuant to, the Act;

Make contracts, administer financial accounts and incur liabilities in the name of the
Association;

Acquire, hold, encumber and convey, in the Association's name and in the ordinary course
of business, any right, title or interest to real estate, pursuant to the consent requirements
set forth in the Governing Documents, if any;

Borrow funds and secure loans with an interest in future Assessments in order to pay for
any expenditure or outlay required pursuant to the authority granted by the provisions of
the recorded Declaration and these Bylaws, and to execute all such instruments
evidencing such indebtedness as the Board of Directors may deem necessary and give
security therefore, subject to the requirements set forth in the Declaration;

Provide for the indemnification of the Association's directors and any person serving
without compensation at the request of the Association, and maintain association
professional liability insurance;

Supervise all persons acting on behalf of and/or at the discretion of the Association;
Procure and maintain liability and hazard insurance as set forth in the Governing
Documents;

Cause all persons having fiscal responsibilities for the assets of the Association to be
insured and/or bonded, as it may deem appropriate;

Provide education to Owners on an annual basis; and

Exercise for the Association all powers, duties, rights and obligations in or delegated to
the Association and not reserved to the membership by other provisions of the Governing
Documents or the Act.

Section 7.02 No Waiver

The omission or failure of the Association or Owner to enforce the covenants, conditions,
easements, uses, limitations, obligations, or other provisions of the Governing Documents shall
not constitute or be deemed a waiver, modification, or release thereof, and the Board or the
managing agent shall have the right to enforce the same at any time.
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Article VIII. OFFICERS AND THEIR DUTIES

Section 8.01 Enumeration of Officers

The officers of this Association shall be a President, a Secretary, and a Treasurer, who are all
required to be Directors, and such other officers as the Board may from time to time create by
resolution. Any two offices may be held by the same person with the consent of the Board.

Section 8.02 Election of Officers

The officers shall be elected by the Board for one-year terms at the first meeting of the Board of
Directors following each annual meeting of the Members.

Section 8.03 Special Appointments.

The Board may elect other officers as the affairs of the Association may require, each of whom
shall hold office for such period, have such authority, and perform such duties as the Board may,
from time to time, determine.

Section 8.04 Resignation and Removal.

Any officer may be removed from office with or without cause by a majority of the Board of
Directors. Any officer may resign at any time by giving written notice to the Board, the President
or the Secretary. A resignation shall take effect on the date of receipt of a notice or at any later
time specified therein. Acceptance of a resignation shall not be necessary to make it effective.

Section 8.05 Vacancies.

A vacancy in any office may be filled by appointment by the Board by majority vote of the Board.
The officer appointed to the vacancy shall serve for the remainder of the term of the officer
replaced.

Section 8.06 Duties.
The duties of the officers are as follows:

(a) President. The President shall have all of the general powers and duties which are
incident to the office of President of a Colorado nonprofit corporation. Specifically, the
President shall have the power to preside at all meetings of the Board of Directors and of
the Members; appoint committees; see that orders and resolutions of the Board are carried
out; sign contracts, leases and other written instruments; direct, supervise, coordinate and
have general control over the day-to-day affairs of the Association.

(b) Secretary. The Secretary shall:

(i) keep the minutes of the proceedings of the Members and of the Board of Directors

(i) see that all notices are duly given in accordance with the provisions of these Bylaws or
as required by law;

(iii) be custodian of the corporate records and of the seal of the Association and see that the
seal of the Association is affixed to all documents the execution of which on behalf of the
Association under its seal is duly authorized;
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(iv) in general, perform all duties incident to the office of Secretary and such other duties as
from time to time may be assigned to him or her by the President or by the Board.
(c) Treasurer. The Treasurer shall:

(i) have charge and custody of and be responsible for all Association funds and be
responsible for all funds and securities of the Association;

(i) receive and give receipts for monies due and payable to the Association from any source
whatsoever, and deposit all such monies in the name of the Association in such banks,
trust companies or other depositories as shall be selected in accordance with the
provisions of these Bylaws;

(i) prepare the prior fiscal year's financial records for review by the Board of Directors at the
first meeting of the new fiscal year,;

(iii) submit summaries of the prior year's financial data for review by the general
membership;

(iv) prepare the next fiscal year proposed budget for adoption by the Board of Directors;

(v) present the adopted budget for the upcoming fiscal year at the annual meeting for the
acceptance of the general membership;

(vi) compile and keep up to date at the principal office of the Association a complete list of
Members and their registered addresses as shown on the records of the Association and

(vii) in general, perform all duties incident to the office of Treasurer and such other duties as
from time to time may be assigned by the President or by the Board of Directors.
Section 8.07 Delegation.

Any officer duties may be delegated to the managing agent, committee, or another Board
member; provided, however, the officer shall not be relieved of any responsibility under this
Section or under Colorado law.

Article IX. COMMITTEES

Section 9.01 Designated Committees.

The Association may create committees and appoint such committee members as deemed
appropriate in carrying out its purposes. Committee chair persons must meet the same
qualifications to serve as Board members must meet to serve on the Board, as set forth in these
Bylaws. Committees shall have authority to act only to the extent designated in the Governing
Documents or delegated by the Board. Committees are not able to make financial obligations
without Board approval. The Board shall also have the power to remove any and all committee
members with or without cause and to terminate any such committee.

Section 9.02 Open Committee Meetings.

All committee meetings shall be open to attendance by Members, as provided by applicable law.
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Article X. BOOKS AND RECORDS

Section 10.01 Association Records.

Copies of the Association records will be available for Owners upon request in accordance with
statutory requirements.

Section 10.02 Minutes and Presumptions Under the Minutes.

Minutes or any similar record of the meetings of Members, or of the Board of Directors, when
signed by the Secretary or acting Secretary of the meeting, shall be presumed to truthfully
evidence the matters set forth therein. A recitation in any such minutes that notice of the meeting
was properly given shall be prima facie evidence that the notice was given.

Section 10.03 Examination

The Association records shall at all times, during normal business hours and after at least ten
days written notice, or at the next scheduled Board meeting if within 30 days of written request,
be subject to inspection and copying by any Member, at his or her expense, except documents
determined by the Board to be withheld under any inspection of records policy adopted by the
Association in accordance with the Act.

Article XI. AMENDMENTS

Section 11.01 Bylaw Amendments.

These Bylaws may be amended by:

(a) The affirmative vote of a majority of the members in good standing, once a quorum (as
defined in Section 4.05(a)) is met, in person, by proxy, by mail or email, provided that
notice has been sent to all members that the ballot is being conducted for the purposes of
amendment.; or

(b) Notwithstanding anything to the contrary in these Bylaws, these Bylaws may be amended
by the Board of Directors, without Member approval, to comply with any statutory or judicial
requirements.

Article XII. INDEMNIFICATION
Section 12.01 Obligation to Indemnify.

(a) The Association shall indemnify any person who was or is a party, or is threatened to be
made a party, to any threatened, pending or completed action, suit or proceeding, whether
civil, criminal, administrative or investigative; by reason of the fact that the person is or
was a director, officer or committee member of the Association; provided the person is or
was serving at the request of the Association in such capacity; and provided that the
person:

(i) acted in good faith, and;

(i) in a manner that the person reasonably believed to be in the best interests of the
Association, and,;
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(iii) with respect to any claimed criminal action or proceeding, had no reasonable cause to
believe the conduct was unlawful.

(b) The determination of any action, suit or proceeding by judgment, order, settlement or
conviction, or upon a plea of nolo contendere or its equivalent, shall not of itself create a
presumption that the person did not act in good faith and in a manner reasonably believed
to be in the best interests of the Association and, with respect to any criminal action or
proceeding, had no reasonable cause to believe the conduct was unlawful.

(i) In connection with a proceeding by or in the right of the Association, where the person
has been adjudged to be liable to the Association; or

(i) In connection with any other proceeding charging that the person received an improper
personal benefit, whether or not involving action in an official capacity, the person has
been adjudged liable on the basis the person received an improper personal benefit.

(c) Notwithstanding anything in subsection (a) above, unless a court of competent jurisdiction
determines that, in view of all circumstances of the case, the person is fairly and
reasonably entitled to expenses, no indemnification shall be made:

Section 12.02 Determination Required

(a) The Board of Directors shall determine whether the person requesting indemnification has
met the applicable standard of conduct set forth above. The determination shall be made
by the Board of Directors by a majority vote of a quorum consisting of those members of
the Board of Directors who were not parties to the action suit or proceeding.

(b) If a quorum cannot be obtained as contemplated above or if a quorum has been obtained
and the Board so directs, a determination may be made, at the discretion of the Board,
by:

(i) independent legal counsel selected by a majority of the full Board; or
(i) by the voting members, but voting members who are also at the same time seeking
indemnification may not vote on the determination.

Section 12.03 Payment in Advance of Final Disposition

The Association shall pay for or reimburse the reasonable expenses as described above in
advance of final disposition of the action, suit or proceeding if the person requesting
indemnification provides the Board of Directors with:

(a) Awritten affirmation of that person’s good faith belief that he or she has met the standard
of conduct described above and;

(b) A written statement that the person shall repay the advance if it is ultimately determined
that he or she did not meet the standard of conduct described above.

Section 12.04 No Limitation of Rights

The indemnification provided in this Article shall not be deemed exclusive of nor a limitation upon
any other rights to which those indemnified may be entitled under any bylaw, agreement, vote of
the Members or disinterested members of the Board of Directors, or otherwise, nor by any rights
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which are granted pursuant to C.R.S. §38-33.3-101, et seq., and the Colorado Revised Nonprofit
Corporation Act, as those statutes may be amended from time to time.

Section 12.05 Directors and Officers Insurance

The Association shall purchase and maintain insurance on behalf of any person who is or was a
member of the Board of Directors, the manager, committee members, or anyone acting at the
direction of the Board, covering defense and liability expenses arising out of any action, suit or
proceeding asserted against the person by virtue of the person’s actions on behalf of the
Association or at the direction of the Board, whether or not the Association would have the power
to indemnify the person against liability under provisions of this Article.

Article XIll. OBLIGATIONS OF OWNERS
Section 13.01 General

(a) Each Member shall comply strictly with the provisions of the recorded Declaration, Articles
of Incorporation, these Bylaws and amendments thereto.

(b) Policies and Procedures: The Board reserves the right to establish, make and enforce
compliance with such Policies and Procedures as may be necessary for the operation,
use and occupancy of the Property with the right to amend the same from time to time.
Copies of such Policies and Procedures shall be furnished to each Owner prior to the date
when the same shall become effective.

(c) Each Member shall be obligated to reimburse the Association promptly upon receipt of its
statement for any expenditure incurred by it in repairing or replacing any part of the areas
required to be maintained by the Association damaged by such Owner's actions or
negligence or by the actions or negligence of the Owner's tenants, employees, agents,
guests or invitees.

(d) The Owners or several Owners of an individual Parcel shall have the same registered
mailing address to be used by the Association for mailings to Members and / or Owners
of statements, notices, demands and all other communications, and such registered
address shall be the only mailing address of a person or persons, firm, corporation,
partnership, limited liability company, association or other legal entity or any combination
thereof to be used by the Association. Such registered address of a Member or Owner
shall be furnished to the Secretary of the Association within fifteen (15) days after transfer
of title, or after a change of address, and such registration shall be in written form and
signed by all of the Owners of any portion of the Property or by such persons as are
authorized by law to represent the interest of the Owners thereof. Unless otherwise
notified by the Owner, the registered mailing address shall be the address of the Parcel
owned by such Owner.

Section 13.02 Assessments

(a) Except as otherwise provided in the Covenants, all Owners shall be obligated to pay the
annual assessments and any special assessments imposed by the Association to meet
the Common Expenses of the Association. The Assessments shall be made pro rata as
provided in the Covenants, and shall be due annually in advance or as shall be otherwise
determined by the Board of Directors. A Member shall be deemed to be in good standing
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and entitled to vote at any Annual Meeting or Special Meeting of members, within the
meaning of these Bylaws if, and only if, he shall have fully paid all Assessments made or
levied against him and the Lot owned by him or her.

Any assessments that are not paid when due shall be delinquent. Delinquent assessments
shall bear interest from thirty (30) days following the date of delinquency at the rate of 8%
per annum. The Association shall also assess a monthly late charge of fifty ($50.00) dollars
until the assessment (and any additional charges) are paid in full. The Association may
bring an action at law against the Owner personally obligated to pay the same or foreclose
the lien against the Property owned by an Owner. Interest, late charges, costs and
reasonable attorney fees of any such action shall be added to the amount of such
assessment, No Owner may waive or otherwise escape liability for the assessments
provided for herein by abandonment or leasing of his or her Property.

Special assessments will be assessed as set forth in the Declaration (Article XIV, Section
14.02 - Special Assessments).

Section 13.03 Use of Roads and other Facilities.

(@)
(i)

(b)
(i)

Roads:

Each Lot Owner may use the Roads in a safe manner and other facilities in accordance
with the purposes for which they were intended without hindering or encroaching upon
the lawful rights or jeopardizing the safety of the other Owners and their tenants, agents,
guests, and invitees. Each Lot Owner, Lot Owner visitors, Lot Owner guests, Lot Owner
service providers, etc. are obligated to observe and comply with posted or implied speed
limits of 20 mph on any section of the road managed and/or maintained by the
Association.

Vehicles are not allowed to be parked on the OKR Ranch roads. Vehicles that are left
on the OKR Ranch roads over 48 hours will be towed away at the owner’s expense.
There is no overnight parking in the Common Area. Vehicles that are leftin the Common
Area will be towed away at the owner’s expense.

Fishing in the Common Area Pond:

During any period in which an Owner shall be in default in the payment of any
Assessment, including interest, fines, late fees, attorney fees and costs, levied by the
Association, pond access and the fishing privileges of the Owner shall be deemed
suspended by the Board of Directors, without notice or hearing, until the Assessment
has been paid. All pond access, including fishing privileges, may also be suspended for
other violations for a period not to exceed 60 days or during any period of violation,
whichever is greater.

If the Owner is deemed current in any and all Assessments, fishing privileges are granted
to the Owner and their immediate family. Immediate family is defined as spouse, children
residing in the home, and members of the household.

Fishing privileges will allow a member to remove no more than 2 fish per day, per family
member, from the pond.
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(iv) Each guest of authorized Owners may catch 2 fish per day.

Section 13.04 Hunting

(@)
(b)

Hunting is permitted on the Ranch as long as all of the provisions of these Bylaws, and
the Policy and Procedures are followed.

Non-Members (Guests) may hunt on a member’s property with written permission (form
available on OKRHOA website). All Guests must each have in their possession at all times
an individual permission slip. If asked by any Member, the Guest must immediately
present their permission slip.

Guest(s) will use the most direct route to and from their designated hunting area
(Member's property). Guests will maintain good order and ensure all trash and other items
brought to the hunting area are removed when they leave. Cigarettes must be field
stripped and removed with the Guest. Fires are permitted only in accordance with Section
8.03 of the Declaration of Covenants, Conditions and Restrictions, the Park County Open
Fire Ordinance, and any burn bans or local weather conditions permit.

If a Guest(s) does not follow any of the requirements listed here, or in the Policy and
Procedures, as observed by any Member, that Member may require that the Guest(s)
leave the Ranch immediately. That Member should notify the Member that owns the
property.

Members and Guest(s) must follow all state and local hunting regulations and must
possess the necessary license to hunt. (CRS Title 33, Article 6)

Members and Guest(s) must remain on their property unless written permission has been
given by another Member to use another property. (CRS § 33-6-116)

The pursuit of wounded animals by a Member or Guest hunter on another Owner’s
property without written permission is trespassing and not allowed. (CRS § 33-6-119). If
a wounded animal crosses onto a parcel on which the hunter does not have permission,
they must:

1) Attempt to contact owner
2) Attempt to contact Fish and Wildlife

(m)

The hunter will remove the animal and clean up any material left from cleaning the animal.
Members must notify adjacent Members of their intent to hunt if the adjacent properties
are occupied.

Members may post "No Hunting" signs on their property boundaries as an exception to
the general signage policy as set forth in Section 3.08 of the Covenants. No signs on
Ranch roads and internal boundaries are permitted.

Common areas may not be used for hunting.

Hunting from ranch roads or motorized vehicles is not permitted. (Adapted in conjunction
with CRS § 33-6-126 and CRS § 33-6-124)

Any discharge of firearms or arrows must be contained within one's property into a
backstop and not cross property lines. If anyone is found in violation, notify the Park
County Sheriff's Department. (CRS § 33-6-122)
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Article XIV. MISCELLANEOUS
Section 14.01 Principal Offices

The principal offices of the Association shall be in Park County, State of Colorado. The
Association may establish such office or offices at such other places as the Board of Directors
may from time to time designate.

Section 14.02 Fiscal Year

The fiscal year of the Association shall begin on the 1st day of January and end on the 31st day
of December of every year. The Board has the right, from time to time, to change the fiscal year
of the Association.

Section 14.03 Corporate Seal

The Board of Directors shall provide a suitable corporate seal containing the name of the
Association, which seal shall be in the custody and control of the Secretary. The corporate seal
shall be in circular form, shall have inscribed thereon the name of the Association, the year it was
organized and the word “Colorado”. If and when so directed by the Board of Directors, a duplicate
seal may be kept and used by such officer or other person as the Board of Directors shall name.

Section 14.04 Annual Disclosures

Within ninety (90) days after the end of each fiscal year the Association must disclose to the
membership, on reasonable notice, the following information:

(a) Date the Association's fiscal year begins;

(b) Association's operating budget for the current fiscal year;

(c) Alist of the Association's current regular and special assessments;

(d) Association's annual financial statements, including any money held in reserve, for the
fiscal year immediately preceding the current annual disclosure;

(e) Results of the most recent available financial audit or review;

(f) A list of all Association insurance policies (including, but not limited to the following:
property, general liability, association director and officer professional liability, and fidelity
policies) and, for each policy, the insurance company names, policy limits, policy
deductibles, additional named insured, and expiration dates;

(g) Association's Bylaws, Articles, Declaration, Policies and Procedures (if available) and the
minutes of Board and Member meetings for the fiscal year immediately preceding the
current annual disclosure;

Section 14.05 Distribution of Annual Disclosures

The Association may make these disclosures in one of the following four ways:

(a) Posting the information on an internet web page with notice of the web address sent either
by first class mail or by email to all Owners;

(b) Mailing the information to all Owners;
(c) Personally delivering the information to all Owners;
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(d) Maintaining a literature table or binder of the compiled information at the Association's
principal place of business.

(i) If the Association's address or designated agent changes, the updated information must
be made available within ninety (90) days after the change.
Section 14.06 Notices.
All notices to the Association or the Owners shall be delivered in accordance with Colorado law.
Section 14.07 Conflicts

In the case of any conflicts between the Covenants and these Bylaws or the Articles of
Incorporation, the terms of the Covenants shall control. In the case of any conflicts between the
Articles of Incorporation and these Bylaws, the terms of the Articles of Incorporation shall control.
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